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(d) Demand curve is 
both monopoly 

competition. 

( 2 ) 

22A/1105 

(e) What is meant 

differentiation? 

1916$? 

(g) MR is 

in case of 

monopolistic 
(Fill in the blanks) 

and 

(above/below). 

In which market, firmn has no control 
over the price of the product? 

by 

AR under monopoly market 

product 

(Choose the correct answer) 
MR 

(h) Give the meaning of selling costs. 

What is marginal product? 

Define Derived Demand. 

AR K 

(Continued ) 

(k) What is the meaning of oligopoly 
market? 

() 

(3 ) 

State the meaning of market failure. 

(m) What is the meaning of factor market? 

(n) What are Public Goods? 

(o) Give the meaning of duopoly market. 

2. Answer any fue of the following questions: 

(a) How does monopoly differ 

monopolistic competition? 

22A/1105 

2x5=10 

(b) When is price discrimination profitable? 

market. 

from 

(c) Mention two features of monopoly 

(Turn Over ) 



(a) Distinguish 

(e) 

(4) 

between personal 

distribution and functional distribution. 

In a comnpetitive factor market, on what 
does the demand for a factor input 
depend? 

22A/1105 

Give two features of Public Goods. 

(g) Give two examples of negative 
externality. 

(h) What is meant by Asymmetric 
information? 

3. Answer any four questions from the 
following : 5x4-20 

(a) What are the differences between 
perfectly competitive market and 

(Continued ) 

(b) Define Average Revenue and Marginal 
Revenue. Dravw the AR and MR curves 
under perfect competition and 

(c) 

(5 ) 

State five characteristics of perfectly 
competitive market. Explain briefly. 

(a) Write a short note on oligopoly market. 

(e) Define natural monopoly and give 
examples with two characteristics. 

fA? 

What is a factor market and how does it 

differ from a product market? 

22A/1105 

2+1+2=5 

(Turn Over) 

imperfectly competitive market? 

monopoly market. 



(g) 

(6 ) 

What are the conditions under which 
efficiency of perfect competition can be 
achieved? 

(h) Give the relation between public goods 
and market failure. 

4. Answer any four of the following questions : 

(b) 

(a) What is monopoly market? Distinguish 
between perfectly competitive market 
and monopoly market. 

10x4=40 

22A/1105 

2+8=10 

Discuss the short-run equilibrium of a 
firm under monopolistic comnpetition. 

(c) Explain with a diagram how long-run 
price is determined under perfectly 
competitive market. 

(Continued ) 

(a) How can monopoly power be controlled? 
Discuss the social cost of monopoly. 

(7) 

(e) How is price determined under 

monopoly market? Discuss with 
diagram. 

() Arnalyze the sources of market failure 
that may arise in an economy. 

(g) Write short notes on : 

(h) 

22A/1105 

() Non-Rivalry 
(ü) Commons problemn 

How is demand for a factor input in a 
competitive factor market determined? 

(Turn Over ) 
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