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() Explain the features of monopolistic ‘ 2022
competition with five examples from
day-to-day life. ECONOMICS
PRI AfSTM I IFEpEz w2
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() Explain the process of equilibrium in a ( Principles of Microeconomics—II )

competitive factor market.
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Time : 3 hours

( Honours Generic/Regular Course )
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The figures in the margin indicate full marks

for the questions

1. Answer any ten of the following as directed :
1x10=10

ore fal R @I wRbR AT ed for

(a) I1dentify the market in which AR is
always equal to MR.
T o1 791 30 6 RF oy e 2o
R SR T W = |

(b) What is a monopolistic market?
IR T A 2

(c) In which type of market are selling costs
necessary?
@M [T ITTS RE Jo Ao 2 ?
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(3)

(2)
(k) What is the meaning of oligopoly

(d) Demand curve is : in case of market?

both monopoly and monopolistic 75 Regror 35T 9 3 2

competition. (Fill in the blanks) 0 _ ] et fail

State the meaning of market failure.

TN TF GPRFR AR @ KA @ P

@, (ST R ) o ReFeror 4 &
() What is meant by  product (m) What is the meaning of factor market?

differentiation? Topre e o {3, foran |

e fomer 3forcet R gam 2 (n) What are Public Goods?
() In which market, firm has no control e A oA 2

over the price of the product? (o) Give the meaning of duopoly market.

T TS ST T SRS A 2T AR & &Y ford |

T ?
(g MRis AR under monopoly market 2. Answer any five of the following questions :

{(above/below). 2x5=10

(Choose the correct answer) ore fgn R e +Heh! 2 s for
GFOHA IWE@ MR _ AR @IR (a) How does monopoly differ from
(RS /%eT0) AT | monopolistic competition?
(o e AR Tferean) GIEHA TF GFRFR AfSrfrenEe T@RT

(h) Give the meaning of selling costs. e e 2

& T & fora | (b) When is price discrimination profitable?
() What is marginal product? T RS Towme @om =2

AT Beoims T ﬁs ? () Mention two features of monopoly
() Define Derived Demand. market.

TR o e o | GO ISR 7o1 ¢y Seay 41 |
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(4)

(d) Distinguish between personal
distribution and functional distribution.
Feere Rexq s e 1 FrRfes Rem
&S AP (YAl |

(e) In a competitive factor market, on what
does the demand for a factor input
depend?

93 ARSI ToH IS, GO A
i 23 eoe e 33 2

() Give two features of Public Goods.
Al ST 701 AR fora o

(g9 Give two examples of negative
externality.

YIS AfFoR 761 Tarza |

(h) What 1is meant by Asymmetric
information?

SRS 351 Jfercet & qam 2

3. Answer any four questions from the
following : 5x4=20

were fuan R e wifdb! e Tew for -

(a) What are the differences between
perfectly competitive market and
imperfectly competitive market?

f-ofPrengee @ wE wege-
fSIIeNEe TWT TS N2 fF 2
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(b)

(c)

(@)

(e)

(5)

Define Average Revenue and Marginal
Revenue. Draw the AR and MR curves
under  perfect competition and
monopoly market.

% RE o o Al RS smE siew fan

F-efSiene TR wF Fohn TS
G2 (AN WA (FCAFA S Y& |

State five characteristics of perfectly
competitive market. Explain briefly.

o -afecafaeneEe &R <o 3 3% 74 |
S iR fan o

Write a short note on oligopoly market.

75 g TeR JER Re@w ¢ 53 G
faran 1

Define natural monopoly and give

examples with two characteristics.
2+1+2=5

AT IO ITRT K= fordr =% Trrzae

firan =T Force o1 ¢y foran o

What is a factor market and how does it
differ from a product market?

oM @R R T T AN WA @D
ISER
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(6)

(g9 What are the conditions under which
efficiency of perfect competition can be
achieved?

& 8 f-afecafrenEe @RS TFel SRA
IR R 2

(h) Give the relation between public goods
and market failure. V
IEAT AN WEF ISR RFeror o 77 & 2

4. Answer any four of the following questions :
10x4=40
were i R e oif{ot o Taw foran

(a) What is monopoly market? Distinguish
between perfectly competitive market

and monopoly market. 2+8=10
GO THR WA [ 2 f-efecafrenee e
GIFCHHA ISR &S N fors |

(b) Discuss the short-run equilibrium of a
firm under monopolistic competition.

GFRFA AN IJWRE IPW  ARBEI
ZFIA SR SRER R et 347 |
() Explain with a diagram how long-run

price is determined under perfectly
competitive market.

{-ASAOTe IS WFAT | @A
fRfRa 391 =, fous STEe i 10
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(@

(e)

9

)

(7)

How can monopoly power be controlled?
Discuss the social cost of monopoly.

GIoeloa R @i Fugd R | Ao

G T TNRE TH BRI =eEs
]I

How is price determined wunder
monopoly market? Discuss with a
diagram.

RN I[WES @FEALE W@ [RfRa 0 w2
o =S B F401

Analyze the sources of market failure
that may arise in an economy.

9 ST TEX 27 W G RereR
TPz R 311

Write short notes on :
(i) Non-Rivalry
(i) Commons problem
5y ot for
(i) Setfeatael
(i) SRS T

How is demand for a factor input in a
competitive factor market determined?

93 AR T IqES <GBl T
vz @ PR w1 =2
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